g A

'H]HPEHU.

OXVHXPYV

OLWWHLOXQJHQ GHV
OXVHXPVYHUEDQGHV %UDQGHQE

'hEHU GLH *UHQ]H
OXVHHQ LP 9HUAHFKWXQJVUDXP

"HFKVHOZLUNXQJ YRQ OHWURSROH XQG 8PODQG
$OOHV LVW HUUHLFKEDU

+LHU JLQJYTV LQ GLH ''5

=ZLVFKHQ 'RUI XQG *UR%VLHGOXQJ
7TRGHVRSIHU DQ GHU *UHQ]H

+LQWHU GHU ODXHU



$XWRULQQHQ XQG $XWRUHQ

-HQV $UQGW -RXUQDOLVW 5HILMVNXU $XWRU .OHLQ *OLH

"LUN %HFNHU -RXUQDOLVW 3RWVGDP

%XUNKDUG %HUJ 9RUVLW]HQGHUX®V) PHEHLBY GHVY YHHRDWRXVHXPV )DONHQVHH
%M|UQ %HUJKDXVHQ *HVFEKITWVI-REMNUJE MV KMIQU:Q U VIE KD DMEVHD UFKLYV H 9

‘U ,ULV %HUQGW 5HIHUHQWLQ E HR® QKW HXFIVYGIREDXQWGI G HV

5RPDQ %ODQN %esUJHUPHLVWHU *HRWIHQGH :XVWHUKDXVHQ 'R

‘U 'U %XUJKDUG &LHVOD +LVWRULNHU %HUOLQ

3URI 'U .ODXV 'HWWPHU 9R UV WHDIQHE\QWR % WAIUVD]IHID & D GGHHV/QE X UJIVFKHY :LUWVFKDIWVD
'U BWHIDQ 'LOOHU /JHLWHU G HVH @D X R G HWHN\O RYGWWHUWKE VWRULVFKHQ OXVHXPV
*«QWHU 'XZH HKHP 9RUVLW]HQGHDGIMVHOMWRBWYHHKBLQV 6W

&DWULQ (LFK *HGHQNVWIWWHQOHKUHULQ 3RWVGDP

'LHWPDU )XKUPDQQ JUHLHU $XVVWHOOXQJVNXUDWRU %HUOLQ

6\ELOOD +HVVH /JHKUHULQ U *H:\DFKG R 6 WIF KDXD B R WWHBLOHQ

‘U &KULVWLDQ +LUWH 6BWU|PPLQWHUQHRPIXQPXYHHOOH 8

'RURWKHH ,ADQG /JHLWHULQ GHV %HQRONVPERHXPYV 0DU]JDKQ

‘U 6XVDQQH .[VWHULQJ *HVEKI W W HEDQIEY GHAW 0 ODHEXPAV % UDQGHQEX U J

'U $UQR 1HXPDQQ XQVWZLVVHQUEXWYI WVMRHUN EXOWXUMRXUQD

‘U ODULD 1RRNH 6WHOOYHUW U H\Y N QW HVWHHIH WRQILQHE HID XHi®

%LUJLW 6FKIGOLFK JHLWHULQ GIHQ 9 HUHH VDN Yo IOHBKXHOD 9% 1H U B D X

‘U &ODXGLD 6FKPLG 5DWKMHQ FKROHLQUEDHP VD\DGHOLLWH UL Q GHU *

‘U &KULVWLQH 3DSHQGLHFN /HLWHWGEL@LWHY $JUDUPXVHXPV

$QGUHD 3HUOW JHLWHULQ GHV OXWHXPV :XVWHUKDXVHQ 'RVV

3HWHU 5DGGDW] OLWDUEHLWHU BH UXQG WEADP YN UVHPKEHQ .OWNVQPDFKQRZ

YUDQN 5HW]ODII 5HILRQDOKLVWRULNHU (UNQHU

$EELOGXQJVQDFKZHLV

7LWHOELOG 6 ~eUJHQ +RKPRMKPSIQRKDY | RWRISID': H

+HLGH *ODXHUW )DONHQVHH

3RVWNDUWHQVDPPOXQJ $UFKWY $JUDUPXVHXP :DQGOL
%DUEDUD OHIIHUW

9HUHLQ %LOGXQJ %HIJHIQXQX =HLWJIHVFKHKHQ %HUQD
%LUJLW 6FKIGOLFK %HUQDX

%H]LUNVPXVHXP ODU]JDKQ +HDOHUVGRUI %UHLWHQERU
%H]JLUNVPXVHXP 0ODU]DKQ +HOOHUVGRUI

JUDQN 5HW]ODII (UNQHU

6WDGWDUFKLY (UNQHU

*sQWHU 'XZH 7HOWRZ

$QGUHDV 7DXEHU %HUOLQ

$QGUHD 1HXPDQQ 6WDGW 7THOWRZ

$UFKLY GHV +HLPDWYHUHLQV 6WHJOLW]

%HUOLQ %UDQGHQEXUJLVF&HV :LUWVFKDIWVDUFKLY H
:DVVHUPXVHXP 7THOWRZ

3ROL]JHLKLVWRULVFKH 6DPPOXQJ %HUOLQ
*HGHQNVWIWWH %HUOLQHU ODXHU

'U ODULD 1RRNH %HUOLQ

‘DOGRUIVFKXOH 3RWVGDP H 9

BURMHNWZHUNVWDWW A/LQGHQVWUD%H 2
%XQGHVDUFKLY OLOLWIUDUFKLY JUHLEXUJ

-HQV $UQGW .OHLQ *OLHQLFNH

'DQLHO $VW %HUOLQ

BWHIDQLH :DKO %HUOLQ

%UDQGHQEXUJLVFKH .XO W UODULO WD JURRWWE XV )RW
3HWHU 3XVFK 1HXUXSSLQ

%DUEDUD :ROIl %HUOLQ

JLOPPXVHXP 3RWVGDP )RWR - ) /HRSROG

'U BWHIDQ 'LOOHU 3UHQ]ODX

'LHWPDU )XKUPDQQ %HUOLQ

‘U ,ULV %HUQGW 3RWVGDP

6WDGW %UDQGHQEXUJ +DYHO

$QMD 7DFN 3RWVGDP
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,QKDOW

'QKDOW

JRUXP

hEHU GLH *UHQ]H
OXVHHQ LP 9HUAHFKWXQJVUDXP

hEHU GLH *UHQ]H

P 9HUAHFKWB0QAVQDKXP|VWHULQJ
$QNRPPHQ XQG ZHJJHKHQ =XU :HF KSR XIDNEX QR OCRIGOHW U R
%HREDFKWXQJHQ ]XU (QWZLFNOXQUINGHU G WBIGW )DONHQVH
$OOHV LVW HUUHLFKEDU

3HQGHOQ JZLVFKHQ %HUOLQ XQGX\DHXROLWWXQB SBDIYHQBXHFN &ODXGLD |
+LHU JLQJuV LQ GLH "'5

'DV =HQWUDOH $XIQDKPHKH L P6X|F&AUH QW B O KEE D 1% HUOLQ
=ZLVFKHQ 'RUI XQG *UR%VLHGOXQJ

*HVFKLFKWH XQG 0XVHXPVDUHEHQL® %IRE|® R R KH A BWD G W U
3DULV = 5RP + (UNQHU

(UNQHU ]JZLVFKHQ AM Z G PUOMG| AMDIQP GILFKWH EHL?3

'D ZDU LFK HLQIDFK EDII

1DFKEDUVFKDIWOLFKH +LOIHIJZEWFKHQ PHOWRZ XQG 6WH

'"HU 7THOWRZNDQDO

%LQGHJOLHG XQG 7UHQQXQJ\EXULIH HLKIHY , % 8 DWQ LYHWHPBRQ % M|UQ % H
7JULQN XQG $EZDVVHU

9HUELQGXQJHQ ]ZLVFKHQHA\HUDEQCOGIGNTHOWRZ

7RGHVRSIHU DQ GHU *UHQ]H

=ZLVFKHQ :HVW %HUOLQ XQG GHM KHXWRRH®G %UDQGHQEXU

A'"HU VWHLQHUQH +RUL]JRQW? (L @ WRWNXIPRHQUV IDDGRAS VR KI+HONHAU 3

XQG GHU 3URMHNW ZHU N&E DWW /£ 0'GHHQ VADWDS%AID (L F K

+LQWHU GHU ODXHU

*OLHQLFNH * 2UW GHUHHXWMVFEWQ 7THLOXQJ

ODXHUJHLW * -DKUH ]ZHL ORQDWH 7DJH «

(ULQQHUXQJ DQ GLH 7THLOX@J)®E NBQ QM HO@SIRWAIG® R XIQV O D

)X QG XV

3RUWUIW
6FKRQ JHVHKHQ"
6FKDW]WUXKH
7DJIXQJ
JHVHVWRI I



A1LHPDQG KDW GLH $EVLFKW HLQGLOMDGHN POWBXQHQUHHRPXQH GXUFK QHXH HUVIPWDPMHG KKWGHNWLYLVFK
bOWHUHQ XQWHU XQV LVW GLH QI\PHOQX@MW KB KHHEWHRABDWOLFK VFKRQ PLW HLQHP BAHLRRPPWHIHU ''5
EULFKWV LQ HLQHU 3UHVVHNRQIH YX®CNHYDHS XEOLL R RDWIGH Q 6LFK LP *UHQ]JSEOMAD J)HEHQVR ]XU
YRU GHU (UULFKWXQJ GHU ODXHU DP $MIX\EWMLQKRAWKWH VR GL® :HVWEHUOLQHAB OFKHKRLMVBILH ZHOW
LP 2KU GHQ OLWWHODOWHQ ]XPLQIBHWW Q& WHLIQWEK IARWMAGRY *UXVHO DEHU DXFX{VWERKKAKWOLFKH 5ROOH GHU
NXPHQWDWLRQHQ EHNDQQW DEHWMNDWHBHLIOHXMH. EHQ B FXKQGHVSD]LHUJDQJ LUJHQGORLERHU %U<FNH PLW
DXI GLH ODXHU VWR%HQ $JHQWHQDXVWDXVFK YRQ
PXVVWH XQG GDQQ GDUDQ GHQ HU ELV ]X GHQ HU
HQWODQJJHKHQG OHLFKW -DKUHQ :DUXP VFK+FK
ZLHGHU QDFK +DXVH WHUWHQ GLH *UHQ]HU
IDQG )+U HLQH GDPDOV .LQGHU HLQ" :DUXP
MIKULJH 3RWVGDPHULQ GXUIWH )UDX 'RQQHU LKUHQ
GDJHJHQ EHGHXWHWH HV  DXVJHUHLVWHQ 9DWHU QLFKW

]ZHL 9HUK|UH XQG HLQH PHKU VHKHQ" +HXWLJH
IDFKW LP *HIIQJQLV $XV -XJHQGOLFKH VFKeWWHOQ
GLHVHQ =HLW]HXJHQJH KLHUEHU QXU GHQ .RSI
VSUIFKHQ HUJDE VLFK GHQ ]X 5HFKW XQG VFKIW]HQ
IDFKIJHERUHQHQ HLQH LKUH UHL]*JLIJNHLW
+HLPDWNXQGH EHVRQ EHZXVVWHU

GHUHU $UW
'LH 6SDQQXQJHQ GHV
.DOWHQ .ULHJHV OHEWHQ
VLFEK EHLVSLHOV:Z_HW\VH‘P(‘U_@JHVSUIFK LQ GHU 3URMHNWZHUNVWDWW
GHU (QNODYH 6WHLQVW<FNHQ

$O0OH 6FK*OHU,QQHQ UH LP .OHLQHQ DXV XQWHU (LQVDW] DIPLHHKMN BIQ QWFKHKIZBXHH /HLQZD®G 11X JHLJHQ
FKHUFKLHUWHQ HLQ]JHOQH VFKUDXEHU 'HU $OOWDJ LP *UHQ]4HEWHW HQ % BOGFDWWHULDOV 'DEHL ZDUHQ '
$EVFKQLWWH GHV *UHQ] VFKHLQ %HVSLW]HOXQJ 5HJOHRHBHDEFKWHY B8 XOPBHWW WLVWRULVFKHQ (UNF
YHUODXIV XQG VWLH%HQ YLHOH )UDJHQ KHUYRU GLH PHLVWL@HMHYNDIFE HHIOW,EYGLIHQ )LOP X HU]IKC
GDEHL DXI VSDQQHQGH ZHUGHQ NRQQWHQ £+ HLQ =XJDQJ 1XUU0awe e WXIQ\WWH® ODWHULDO LQ HLQHQ 6°
BURMHNWJUXSSH EHL GHU )LOPSUHPLHUH LP )LOPPXVHXP JOXFKWIJHVFKLFKWHQ ,Q VFKLFKWH 'LH =XVFKDXHU,QQHQ GHQOQHIHGFKQENVDWHLRLWLOPIVWKHWLN EHVE

.OHLQ *OLHQLFNH HLQHU KLVWRULVFKHQ .ROODWHUDOVFKIGHQRNIPUMH SXWDPPRISIDUEHLW 'LH 3URMH
OHU,QQHQ KDEHQ GHQ (LVHUQHQ YRHUUKDQNBQRKD HINDHDEM GHU "'5 JUXEHQ JZHUDRBIDHIHONWH AS5RWOLFKWEHVW ADK@XIQQ V WUHLYG H X W &IDRKIHEHL GHU =HLW]HX
6LH ZXVVWHQ YRU GLHVHP 3URMHN® €RFRMU ZR EHQDM HQULJZDVVHUVWDQG HLQMR® 9HUVFKZHLIHQP*VVHQ HLQHU EMBRED RKWHWHRQIHGHU $UEH LKW FKULWWH
3RWVGDP GDV PHQVFKHQYHUDFKWBRGH QU AQQ QH.IL P AKQ: HYIVEHHWOG QH VFKHLWHUWHQ )OXFKW HEHQVR E HUWMF EWWHD ZWHK YREXIXMH YRQ GHU A%XQGHV
KHUUVFKWH XQG ZDV HV I+U GLH $QZRKQHZUKPDMGHQXWHWHL 'DFKGHFNHU GLH GLHGBRUMKQIUHQ 0DQQHYV GHU VHLQHMEWBDDWXGIUFKIBHHIOMO ,Q HQQHP GHU 1+Ql
.LUFKH ]X UHSDULHUHQ KDWWHQ GDQN LKUHUVRZMMHUIO GDYRQVFKZDPP HLQ 7HQQOWALMUXWH GHUIBWIDEW OLHBHQ ZLU XQV G
P /IDXIH LKUHU 5HFKHUFKHQ VW H CBPWHXF IG - M J+HKQ 8 Q GROHHF RKK@H 9RUNHQQWQLVVHLIXVHDYMHU XQG HLQLJH -DKUH V MRV Bl IDIDHP ) DXRKWKIROIBHU =HMWNVJIHVFKLFKW
DXV GHQ .ODVVHQ JHKQ ELV ]Z|OI RHHQV LYAHULRQVEMHVHGLH 6FKsOHU,QQHQ 211 7H[ZLK NWHG HIQU NRQQWHQ JDU QLFKWHDOOHVHIHIXQGHQH ODWH
DFKWZ|FKLJH J)LOPSURMHNW HLQJBEZOPOW RPN HRLWFKEHQ '8 7UDQVLW *U<QGBIOILQ XQVHUHQ )LOP DXIQHKPHQ HW2ZD GDV YRQ :HVW
UDVFKXQJ IHVW GDVV HLQLJH LKQGLM DRX XKW 6 F IGLBIHHLQWE F K HIMHBLQVSUDFK V$HQ®HUPR@QWLHUWH H[SOR G L HUHRIE BOKL O GODY \GH KBWHRHW]W APHKU sEHU
YHUWUDXWH OHQVFKHQ LKUH HLJHEHL *GINVG KLHLKW H XPIH) IGHWHU YLHZV HLQHQ 6F K ZHHISX ®GMHRGHNH RGHU GLH +DIWDWV IBIHQ A2 WWH.E KD PWHDKUHQ GD PHLQH
YRU H[DNW -DKUHQ HUEDXWHQ OIDQW H UDWWHIQW HLD MDFK [+U GDV ¢(OPLVFKH +D®LGZ HWN KNHIHEH QLFKW HUVFKRVVARLEBEWWBOQRQ GHU :HVWVHLWH HUJIKOHQ

3DVVLHUVFKHLQ EUDXFKWH GHQHB8RVWOHEUHHU AKQ@W® $UBHHIWVMFKULWWH XQG (UJHEQLVVH HL .ODVVH HUOHUQWH ZDV HIUWXIH ,QWHUY
2PD LQ 6DFURZ EHVXFKHQ ZROOW K RXWI RELHR YRHUNDWWH Q QIWLJ LVW /LOOL .ODVVHRI®QG A'DV 6Fl
LKUHQ JUHXQG ZHLO GHU =XJDQJ ]1XU 6SHUU]JRQH <EHU 7THIWHQ GDV ) KUHQ YRQ ,QWHUYLHZV XQG (

ZDFKW ZXUGH 'HU +DXVPHLVWHU BQMKOWRKXRE®HQMOQHYBRA'HU VWHLQHUQH +RULIREAWHPP QRIJHU *UHQ]HU ZR OO W HGWIIHIH §X% A L K I XWWHPQ YLHOH OHWKRG
PHHJHLW LQ GHU HU 19%$ 6ROGDWIBR\WEHWEDPKGIQHPXVMYEHWH: HUJIKOW 0DXHUJHVARQ DRKWOIKKPHQ VLFK DEHU QLF KW HIOPHR X3D/ VHQWOPWHWHQ &DV 3URMHNW



=HLW]JHXJHQJHVSUIFK PLW %HU g G*5VBRPMWHF K QOGIHIR RABDPL U

A+DIWDOOWDJ?* XQG A)ULHGOLFKH 5HYROXWLRQ 3
,Q HLQHU $XVZHUWXQJVUXQGH SUIVHQWLHUHQ VLH LKUH (U
JHEQLVVH XQG NOIUHQ RIIHQH JUDJHQ

,Q UHJHOPI%LJ VWDWW¢;QGHQGHQ /HKUHUIRUWELOGXQJHQ
N|QQHQ VLFK ,QWHUHVVHQWHQ }EHU GLH :HLWHUHQWZLFNOXQ
GHV +DXVHV XQG GLH QHXHQ $QJHERWH GHU :HUNVWDWW LQ
IRUPLHUHQ RGHU VHOEVW HLQGHLW]HXJHQLQWHUYLHZ I+KUH
$X%HUGHP ZHUGHQ LKQHQ 3URMHNWHUJHEQLVVH YRQ 6FK-
OHUQ YRUJHVWHOOW GLH $QUWHWKQJHQ I-U GLH HLJHQH $UE
JHEHQ 'HQQ DXFK GLH 3URMHNWEHWUHXXQJ LQ 6FKXOHQ
JHK|UW ]X GHQ $XIJDEHQ GHU 3URMHNWZHUNVWDWW .RRSH
UDWLRQVSDUWQHU VLQG ] %WHEBQB 6WLIWXQJ ]XU $XIDUEHL
GHU 6(' 'LNWDWXU %6W8 /6W8 /DQGWDJ /DQGHV]HQ
WUDOH lsU SROLWLVFKH %LOGXQJ 'RNXPHQWDWLRQV]HQ
WUXP %HUOLQHU ODXHU /HKUHUELOGXQJVLQVWLWXW /,680
+DXV GHU EUDQGHQEXUJLVFK SUHX%LVFKHQ *HVFKLFKWH
RGHU DXFK GDV =HQWUXP 1+U =HLWKLVWRULVFKH JRUVFKXQJ
3RWVGDP 8QWHUVW+W]XQJ OHLVWHW YRU DOOHP GHU LP 1R
YHPEHU JHIJU*QGHWH 9HUHLQ ]XU )JUGHUXQJ GHU
3URMHNWZHUNVWDW A/LQGHQVWUD%H 3 H 9 ,Q GLHVHP
VLQG YLHOH HKHPDOLJH SRORZWENFK 9HUIROJWH DNWLY GLH
WLJH .RQWDNWH NQ*SIHQ glIIBIQWOLFKNHLWVDUEHLW OHLVWH
GDV =HLW]HXJHQSURJUDPP PLW /HEHQ I+OOHQ VRZLH ¢
QDQJLHOOH 8QWHUVWW]XQJ GXUFK GLH (LQZHUEXQJ YRQ
6SHQGHQJHOGHUQ HUP|JOLFKHQ

+ BWUHORZ 'HU JHIIKUOLFKHQMBKVQYGIUW XBKHKBXW GHP HKH
PDOLJHQ %H]JLUN 3RWVGDP 3GP ®VPHIGMWQEXK JbkV FKRO DG FK H
%LOGXQJ 6 Il

- $UQGW *OLHQLFNH O9RP 6FKZHLHW GRIW PXP 6SIHARDIBIL

6 |

6R JLWLHUWH GLH /DXGDWLR -RUXRPW, DVIWHGN &KW | « UDUHALMDIGHV FK L F KW H

'LH Y|OOLJ *EHUI-OOWH 3UHPRX U HS5IIHALKMKMHMHQWEZDP ) HO® :HUEHSODNDW l+U GLHORFKRQOMUPLY Q "HU "RNXP HQWFEN DOIP] X ¥ \6 HOEX QIRRWHLH Q

VHXP 3RWVGDP =ZHL =HKQWNOIV VORI WRG MW IGHMWHQ DUXFN $Q
VFKOLH%HQG HLQ JLOPJHVSUIFK XBQGHW ZHOUGEHW]XIEHILQQ GHV -DKUHV
6FKeOHU,QQHQ EHIUDJHQ ]X ODVV NG K %AHN\W +&WIMWRGH P$ZONBHQ EHUHLWYV

HUUDQJHQ ZLU GHQ GULWWHQ BD@GV )Y WDMONILHRQGHQ

Q (XUR*]X HUKDOWHWWH 9EHNDOWUWDQEG ZEUG LQ GHU

U
6FKXOHQ XQ\éHm\!&_‘&ZLJHQ *HVFKLFKWVOHKUBDPWD JX@G EHMSWRFKIHR GLH

YHWYVGDP VWDWW,QGHW

*HVSUIFKH LP
'DI*U OHJHQ GLH =HLWJHX2HQ O0DQJ

PDQ RKQH 3UREOHPH DXFK LP RI¢IIHHGONQ -FUNRJUBPRMDFK (OVWHUZHUGD 3UHQ]GDX RGHU

JHLIJHQ N|QQWH 3 &RWWEXV

'DV $QJHERW GHU 3URMHNWZHUKBVWDWW [+U GLH 6FKsOHU ZL
VWIQGLJ *EHUGDFKW XQG DNWXDOLVLHUW 6R HQWZLEFNHOWHQ

'LH ) & )OLFN 6WLIWXQJ I[UGPRUW X®IGWUSUREPHHLQ\LP OHWJWHQ@WFKXOMDKU GUHL 3UDNWLNDQWH
PLW GHP /DQG %UDQGHQEXUJ 0% -$U BHMVMPRISIDHP® I+U GLH .OHLQJUXSSHQUHFKHUFKH LQ GHOQ
I=HLW]HXJHQ LQ GLH 6FKXOHQ:® (V$XXVGWH YBRQQINARBXOHQ GHU *HGHQNVWIWWH 'LH 6FKsOHU
OLJHQ SROLWLVFK 9HUIROJWH G K. QI YQ HQUW. FKLEB X2+GNVIFYHQ *UXQGODJH VHOEVW EHVWLPPWH
GDVV VLH YRQ GHQ -XJHQGOLFKHQ KHPHEY W UVF ICHMH BP\PHBEWUXNWXU XQG $UEHLWVZHLVH GHV
ULFKW HLQJHODGHQ ZHUGHQ (GQHW6E HU DAH LMUNK QH®H W WRDMHWLVFKHQ *HKHLPGLHQVWHV?



