OLWWHLOXQJHQ GHV
OXVHXPVYHUEDQGHV %UDQGHQE

' OLOLWIUJHVFKLFKWH LP OXVHXP

OLOLWIUPXVHHQ LQ %HUOLQ XQG 'UHVGHQ
JHVWXQJHQ XQG IUsKH 6FKODFKWHQ
(ULQQHUXQJVRUWH GHV =ZHLWHQ :HOWNULHJV
/RNDOH OLOLWIUJHVFKLFKWHQ

OLOLWIU XQG $0O0WDJ



$XWRULQQHQ XQG $XWRUHQ

+HLQHU %U|FNHUPDQQ 0$ 2EHGHVOHKWLFEW YXQRBUPRWHRQHQ XPG )DFKVWXGLHI
OLOLWIUJHVFKLFKWOLFKHQ J)RUVFKXQJVDPW 3RWVGDP

$QGUHDV &ODXV %eUJHUPHLVWHUNY R&H BHEH DX G K B M QVERUF F

6LOYLR )LVFKHU /JHLWHU GHV 0XORIXIPV GHV THOWRZ :+QV

5HQDWH )ODJPHLHU /JHLWHQGH . ¥HDW R WX IBXK GHWN'ERQBD®WHUOLQ

$QGUHD )ULFN OLWDUEHLWHULY $SHM XFOWEHDPWY GHU 6WDG

*HRUJ : *HLVW 9RUVLW]HQGHU GRHW H LI G% H D UWAHKQ* OX\GHED F K

‘U -XWWD *|W]PDQQ "LUHNWRULQ GRIWXPRMWLY GO® VO KHGP YH V FK L FKW H

‘U &KULVWLDQ +LUWH &OHD U LGLNDVHYOHUXIQ PAR/RUHRG® IHUDQGHQEXUJ %HUOLC

'‘DQLHO +RKUDWK 6DPPOXQJIVOH LWL B/EXQHIL CHXQN VIFLKAHMW-BLMVBDR ULV EK HV 0 XV H X

1RUEHUW -DQQHN /HLWHU GHV 6B/UDVEMHRUX I HXFPKVH DR ORVWHHWT % « W HU E R J

‘U 8ZH .RFK /HLWHU GHV 5HIHU DMON FHIX W VHH® 'HBGMRPOSAHJIH LP OLQLVWHUL
'LVVHQVFKDIW )RUVFKXQJ XQGQGBWEKNUGHYV /DQGHV %UD

+HLNH .|[KOHU OLWDUEHLWHULQ \GHDXEWBHGWO ZWDEXWY LB QUGHU +DYHO

.DWKDULQD .UHVFKHO 'LSORP (WKRQRIUB KD XRIEQEXWHXPYUWEHU +DYHO

‘U 6XVDQQH .|VWHULQJ *HVFE KW W HKEDQIGH & MU OXQAGHXPEX U J

ODUNXV 2KOKDXVHU (UVWHU 9R UV RDIVEMSUGIHK HJUG BYG A E MM J

*RUFK 3LHNHQ 'LVVHQVFKDIWO LMKAH-RU LWIFWH Q@ G XWHOFOL WIHWKG H Q

‘U /DUV 6FKDUQKRO] ‘LVVHQV FEP | V@O MFLKAHXIWO LM DIHXH. WHEX VW ULHNXOW XU &RW W

5RPDQ 6FKPLGW /HLWHU GHV +HLPDWOXVHXPV /IXFNHQZDOGH

5DLQHU 6FKQHLGHU $PWVGLUHNWERIRDPQGPW 2GHUEHUJ %ULW

.DWMD 6FKXPDQQ JRWR XQG .XQVWKLVWRULNHULQ ‘UHVGH

‘U +DQV 6WHLQKDJHQ (KUH QD PKHL BK MU F EWYWEF B IWHQQF : HWWHUPXVHXP /LQGF

*XLGR 6WURKIHOGW /HLWHU GH\W\6WHGVIDWORKHQ OXVHXPV )e

$QGUHD 7KHLVVHOQ /HLWHULQ G \G DXQX QV® WM V6 % B G W/LIG \BSKOL FKWOLFKHQ OXVH:
GHU =LWDGHOOH 6SDQGDX 9QPW ERQDOPIRY WUWKWY &EWE BL O

+HOJD 7XpHN /JHLWHULQ GHV 1LHNDHUODXVLW] OXVHXPV /XF

‘U 6DELQH 9RJHO +LVWRULNHULQ XQG .XUDWRULQ %HUOL

ODUNXV :LFENH 9RUVLW]HQGHU GMW GBDBIHBMVHYPYQVIGHV 3R

$QWMH =HLJHU /JHLWHULQ GHV DX HXPMJIGNV :'IUMW% WRFIN U L

‘U ,UPJDUG =+QGRUI 'LV VHQV KK DPVOHG WH YR WU EHILWKIMWRULVFKH JRUVFKXQJ

$EELOGXQJIJVQDFKZHLV

7LWHOELOG 6 3URMHNWJUXSSHVOKXO & K P. %MWY RIWIV X F K V
OLOLWIUKLVWRULVFKHY OXVHERQ@HU %XQGHVZHKU 'UHV
KWWS GH ZLNLSHGLD RUDRKBIGHDBGFAKGDFKWBEBQB & %&KOEHUJ
OXVHXP GHV 'UHL%LJMIKWRFAN .ULHJHV :LWWYV
%/'$0 )RWR $QMD *URWKH
JRUHQ] .LHQ]OH %HUOLQ
OXVHXP LQ GHU =LWDGHOOH 6SDQGDX
BURMHNWJUXSSH 0XV H XHPOCHH UXHPPHLUMGHEK IV V W
ESN -RVHI 'RQGHUHU
ESN +LOPDU 3DEHO
3RWVGDP OXVHXP )RUXP I+U .MQVW XQG *HVFKLFKW
OXVHXP LP 0]QFKHQNORVWHU -+WHUERJ
OXVHXP GHV 7THOWRZ :-QVGRUI
ESN
OXVHXP LP )UH\ +DXVD @ G B Q GHY EXU J
6DPPOXQJ :HUNEXQGDUFKLY = RWRHXPIGEUPLQJIJHUYUPDQQ
1DFKODVV *HUKDUG .U+JHU /<EEHQDX
-XOLD :DOOHQWLQ $QJHUP<QGH
JUDQJLVND 6LHGOHU &KRULQ
oL 7RELDV %+ORIl 3RWVGDP
UH 'U ,QHV &KULVWLDQH (OVQHU %HUOLQ
.LWD OXVHXP 1HQQKDXVHQ
7HFKQLVFKHY '"HQNPDO %ULNHWWIDEULN A/RXLVH?
%HUW .UsJHU 3RWVGDP
,UPJDUG =+QGRUI 3RWVGDP
"HWWHUPXVHXP /LQGHQEHUJIR®QQRWR )UDQN .DX
OXVHXP )sUVWHQZDOGH )RWR 8WD OHLVVQHU
XUW 7XFKROVN\ /LWHUDWXUMBMHXP 6FKORVV 5KHLQ

[l INe)lNe) I )M e)le) o) e) Mo I o) R e) Mo I o) M e) Mo o) M e) o) o) RN e )Mo o) e )M o) o) R )}

‘LU KDEHQ XQV EHP+KW GLH % LADVBK® FZKML W X B G HIUWR GBHR® L Q  ILIQU HEQ VB W FHIKQWZH Q) EXHPWHULRY HH D



,QKDOW

QKDOW

JRUXP
OLOLWIUJHVEKLFKWH LP OXVHXP

OLOLWIUPXVHHQ LQ %HUOLQ XQG 'UHVGHQ

OLOLWIUJHVFKLFKWH DXVVWHOOHQ
'LH IHXNRQJHSWLRQ GHV OLOLWAGHKL¥WRGHYV EKHK QRUFKHHHGIHQ

%WUDQGHQEXUJ
DOV OLOLWIUJHVFKHERWYVODWQENHK P D/ Q

9RP =HXJKDXV ]XP 'HXWVFKHQ +LVWRULVFKHQ OXVHXP
'LH 6DPPOXQJHQ GHV '+0 ]XU % U D\F&HQE XLUJIL W FU @ VIF & BFEKRAUHD W K

JHVWXQJHQ XQG IUsKH 6FKODFKWHQ

.DLVHU .DUO ]X 3IHUGH XQG GDV OXVHXP LQ 0-KOEHUJ
9RQ GHQ &KDQFHQ HLQHU OKAHH XPRKHQW ZLFNOXQJ

=HXJQLV HLQHV HXURSILVFKHQ .RQALNWYV
'DV OXVHXP GHV '"UHL%LJMIKULEMQWWIH3HVIHY :LWWVWR

OXVHHQ LQ GHU JHVWXQJ
YJHVWXQJ DOSQ@XVHXPKHLVVHQ

(ULQQHUXQJVRUWH GHYV =ZHLWHQ :HOWNULHJV

'HU .ULHJ XQG VHLQH 7HFKQLN
'LH HKHPDOLJH +HHUHVYHUV XF KOAD QX WHEXRD QXPH H|V WERIUL QD

A'DV VLFKWEDUH 6FKODFKWIHOG XKBWJSYMIDO X\WIE §RIGGIDBKWIHOG LVW JHLW

6HHORZ XQG +DOEH DOV (UID KRKIQIW\RIDWH+GBWHULHJIHYV
/IRNDOH OLOLWIUJHVFKLFKWHQ
A*Ue%H DXV 3RWVGDP3

(LQ 6FK*OHUSURMHNW XP KLN® BHLIVWERW G D PXGHXNSERIPWNPDWQ XQG ODUNXV

OLOLWIUJHVFKLFKWH DOV 6WDGWJHVFKLFKWH

'DV %HLVSLHORUWHUERDQQHN

'"HU IUsKHUH OLOLWIUVWDQGRUW :+QVGRUI

(LQ 2UW GHV GUDYQRIYQWFKHU

'DV .ULHJVJHIDQJHQHQ 6WDPPODJHU ,,, $

XQG VHLQH 'DUVWHOOXQJ LP +H 5P QX &HKKPL GVENHQZD O G H
OLOLWIU XQG $OOWDJ

*'HU /LQHRO 1HEHOWRSI YHUQHEHOW ZLUNOLFK?

'"LH %UDQGHQEXUJH U +A6RMIG. PRCHQI DXEJUEL NBWKDULQD .UHVFKHO

%ODVVH 'LQJH
RGHU 5HOLNWH PLOLWH®QLDWFIKH O BIPAKINDO W X U

)X QG XV

SRUWUIW
/IHVHVWRII
6FKRQ JHVHKHQ"
6FKDW]WUXKH



JRUXPIULQQHUXQJVRUWH GHV =ZHLWHQ :HOWNULHJV

""HU /LQHRO 1HEHOWRSI YHUQHEHOW ZL

'LH %UDQGHQEXUJHU A6ROGDWHQIDEULI
+HLNH .|[KOHU XQG .DWKDULQD .UHVFKHO

%UDQGHQEXUJ DQ GHU +DYHO JHKPQWHERRMHQ )EUVGLH .RQVWUXNWLRQ G
]X GHQ EHGHXWHQGHQ 6SLHO]HXX BURBWMWHUWHFEEBHIHU )DEULNDQW $Q
BWIGWHQ 'HXWVFKODQGV 9RUUDQSUD GR WYXIDDXGI ZHOHFHKQ JHKROW GLH
VSLHO]JHXJ VR LP 3DWHQWZHUN YRQ Y(HQWVWDIDX G URIGPDOQHUWHQ 'LH )LUF
XQG LQ ZHLWHUHQ 6SLHO]BX%%BBGHPHIZHWL A3DQ]JHU®* KHUDXV GL}
EHVRQGHUHYV 6SLHOZDUHQVRUWLFHQMWRVOWERIDWDM BQHE 61 PHQRBHUVSLHO
UHQIDEULN YRQ 2VNDU :LHGHUKRO] DXV GHU
+DUWPDVVH /LQHRO KHU + 7LHUH /AIQOMWBU) LJXELIQHU XQG
BROGDWHQ
hEHU GLH 6SLHO]HXJSDOHWWH DXV GH
JLQHRO 6SLHO]HXJ ZDU EHL .LQGHG 8 \D XY VWHDHK P YOKRIQ 2VNDU :LHGH
UXQJVVFKLFKWHQ EHOLHEW /LQHEGNDQUHY BDUIMQ GULAKLZXUGH QRFK HL(
ZHUW XQG J)LIXUHQJUXSSHQ E]Z G6WNILHQMRRBWBREISHQNFKHQ XQG 6DQ
GHQ HLQVFKOIJLIJHQ *HVFKIITWHQ LW W Bs®\W & RQPHQ GDQQ PLW 7LHL
DOOHQ %HY|ONHUXQJVVFKLFKWHQE®DK K\ QMK RIONOSUMO ¢ JXUHQ DXI
ZHUGHQ /LQHRO B6SLHO]JHXJ ZXUG H @EILI HIKG HK QWQHRO :HUNH LP A%UDC
KHUJHVWHOOW VR GDVV HLQH VWSO WIOILHUKHYR® DKORGIHHNHV YHUGHXWO
6SLHO]JHXJV LQ GHQ %HVLW] GHU .%G®I&RQ QHDWPV hQWEHIH :#IUKDQDF KW V]HLW
GHQEXUJHU VFKLOGHUWHQ GDVV ALIQGH RO V6 RIGGIHVHIQF BE®Y *GDV VFK|QVW
HU XQG $QIDQJ GHU HU -DKUHLQB HRK @QWDHERWHQ 1HEHQ GHQ NOHL
LKUHQ 9DWHU DP :HUNWRU GHU % UH® QDR WV Hi WN$HQRIEHIU G H U HU -DKU/|
GHU DQGHUHQ %HWULHEH HUZDUWHWHY %Q6 AKWSHM A)PRLPXU 3URGXNWI
HQORKQHPSIIQJHU?® PLW GHU )UDJIBEQHILF % WHRK AV PHX | WWEHOZDJHQ /DVWI
'X PLU KHXWH /LQHRO )LJXUHQ"®* 'BFXHHEIHBWHQU QDW-U
OLFK DXFK SUHLVZHUWH /LQHRM 6ROGDWHQ 'DV PLOLWIULVF
%OHFKVSLHO]HXJ ZDU GDJHJHQ ZHURHQ GHPV (UNVBI\G LY BRKWQHJ ZDUHQ HV
3UHLVHV DXFK DP AFKDQFHQUHLF PHQ /IRIK@QMUD 3 }KLH) YSRIEHL PP $0OV /HKUPI
WHUIDPLOLHQ QXU VHOWHQ HUVF K2\MELDLEXKQI VWLH%HQ VLH DXFK EHL K
VFKHQ 'LHQVWVWHOOHQ DXI ,QWHUHVYV

%OHFKVSLHO]HXJ GHU ORGHOOH VROOHQ GHP )DEULNDQV
QLVWHULXP VRJIJDU 5HNUXWHQ XU $QVI
‘DV JHIJU*QGHWH 3DWHQWZHUNZRQFMQ3IVKXIOQ ,P /DXIH GHU =HLW SURC

/JHKPDQQ EUDFKWH YRU DOOHP PHBHIM®MLYRKHWWD ®%AKHAKYSLEGHU KDQGKDE
JHXJ PLW HLQHP %HZHJXQJVPHF K D®H § POO%HKIHU D X V XQG PP

P .DLVHUUHLFK OLH% VLFK GHU )DEULNDQW YRQ GHU GHXW

VFKHQ J)ORWWHQSROLWLN DQUHJHQ X QG QMK R QUAIHIYVERHQNDWDORJH ]t
VRIJHQDQQWH %RGHQOIXIHU LQ GI*M|%WHRE KN Qi RoQ HDOXIDIGR W RQ 6RO GDWH (
7RUSHGRERRWH A7DNX® XQG AW 8QQFHIPHMY GBIV KIQNDHUQMKLHGOLFKHQ
8QWHUVHHERRW A8 2 XQG GHQ QLXE® PHQGHKLEBHPWHRWLRQHQ 'DEH
.UHX]HU A(PGHQ® %LV (QGH GHU S$QUHERKMWUERUGHWIULVFKHP 6SLHO]H X
GLHVH SURGX]JLHUW 9RU XQG LP =ZI®ILWH QG HLOWNDLMRIH HLQ ,P .DWDOR
JHK|UWHQ IROJHQGH PRGHOOJIBW JH%H PXOEWQUX @ WHIH 6GSHBIGXEULN A", ( :
FKHQ ]XP $QJHERW HLQ AODVFKLQH® J@H KR JIHERMH® )DKQHQWUIJHU X
IDUEHQ * XQG DXV GHU *120 6HULHVBDGHRWXWVEOKHQWHULHPXVLN 6ROGD
.DPSIAXJ]JHXJ +( * HLQ A(LQPRWRVQGHWILBPISWAXINHOOXQJIJHQ $UWLOOH
JHXJ HQJOLVFKH 9HUVLRQ 3 XQG GIFV) AWHLIMN HIL QBIIZIHUIHU 3LRQLHUH
AXJIHXJ +( 3 (LQLJH 7\SHQ ZXUG MY ODIHBONKE/ DWW IWIDKUHU /D]JDUHWW



(ULQQHUXQJVRUWH GHV FJRHKWHQ :HOW
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'LH 5HDOLWIW ([HU]JLHUSODW] EBHLPYRW 6LOR %UDQGHQE

VLFK KLHU ODULQHVROGDWHQ AGLH A/8)7:$
WHFKQLVFKHV =XEHK|U 1DWsUOLFK JHK|UW!|
=HLW DXFK A)sKUHU¢JXUHQ?® XQG ASROLWLYV
ZLH +LWOHU +LQGHQEXUJ /XGHQGRUII ODF
]XP .DWDORJDQJHERW 'LHVH 3HUV|QOLFKNH
RIIHQEDU VFKRQ VSLHOHQGHQ .LQGHUQ XQC
EHNDQQW JHPDFKW ZHUGHQ =XJOHLFK ZDU}
DXFK AQHUHKUHU ¢JXUHQ® IeU GLH (UZDFKVH
(LQHQ ZHVHQWOLFK JHULQJHUHQ $QWHLO Q
YRQ GDV JLYLOH 6SLHOJHXJWYHRUWLPHQW
5LWWHU ,QGLDQHU 7UDSSHU (LVHQEDKQ¢J
=LYLOSHUVRQHQ XQG IDKUJHXJH

%WUDQGHQEXUJHU -XQJH EHLP 68IQ-|OHQ4|BL&76/B8-|%B\%,IJ€_|OQBIERAE-|ULN
-DKUH
EHOLHI VLFK GHU $QWHLO GHV PLOLW
6SLHO]HXJV DXI GHU *HVDPWSURGXNWLR
.DYDOOHULHPXVLN =HOWH G6FKsW|HQHREHNDENQE FOWHEHU %UDQGHQEXUJHU
VWIQGH :HLWHUKLQ VLQG DEJHELOBEGWZDUHOQ GROHQQHRD :HUNH GHVKDOE D
6FKHLQZHUIHU $UWLOOHULH RRALR MM IQIIDVERKLHN 3 CEKHNBIG QWY PHQQ /LQHRODUEHLYV
ULVLHUWH )DKU]JHXJH $UEHLWNG LHEBHL WWOROWEKHM 8®HIXUGHQ GDQQ KLH%
VRUWLPHQW ,WDOLHQLVFKHVH®HALQGWRUBMPERWHQBEWINE $XFK GLH A(OL)
]XP \WDOLHQLVFK $EHVVLQLVFKHQt.GLHJL\DHQHE MG HUGGEHADU VHLW LP %HV



JRUXPOLOLWIU XQG $O0OWDJ

.ULHJVVSLHOH

.LQGHU -XJHQGOLFKH XQG YLHOOHLFK
WLVFKH 9IWHU NRQQWHQ PLW GLHVHP |
"RKQVWXEH DXI GHU 6WUD%H DXI GHP
6DQGNDVWHQ A.ULHJ VSLHOHQ®? XQG 33
REHL VLFK .LQGHU DXV S$UEHLWHUNUH
'HUEHDQJHLJH DXV A%UDQGHQEXUJHU $QJHLJHUs (QJH GHU :RKQYHUKIOWQLVVH HKHU LP
6SLHO ZLGPHWHQ 'DV A.ULHJVJHUIW?3 F
PLOLWIULVFKHQ $O0OWDJ AUHDKDLWIW V(
6SLHO]JHXJIDEULNDQWHQ 2 :LHGHUKMEGN+FERXHUGIHHQR EHOMIQ A6ROGDWHQN
WHOW ZHLO GRUW GLH ZHLEBK FK H & HQ BHMV:DVYHWY QXRQUDKXJIH ZXUGHQ
6ROGDWHQ¢JXUHQ DXV /LQHRO EHDXIBHIRIHD PO WO QDKUW JHEUDFKW
2EZRKO 6SLHO]JHXJ ZIKUHQG GHV =RWU WHINR GIHFOWINKWQINHMHRQLHUWHQ LR W %
LQ '"HXWVFKODQG ZHJHQ GHU 5+:VWX®IVSURBRGYWRQP LMW/ W EVHQ VFKLH %
QLFKW PHKU KHUJHVWHOOW ZXWGRQNE | RDWHD GIHHUMARKAMH GIHIHU 6SLHO]H X
$* ZHLWHUKLQ OLOLWIUVSLHOJHXIJDPQ®WRPKRIIYHRUH SURGX /LQHRO 6FKeV
JLHUHQ 'XUFK GHQ ([SRUW NDPHQZHYN@HBKL QLE@DN QE® IWWFKHQ HU]HX.
'HU % HWULHE KDWWH DEHU [XQHKPODGO6 AKFZQEHUINMDWWJXJOHLFK HLQ
GLH 3URGXNWLRQ LQ %UDQGHQEXUIXNR RBHYUXLTHUOLRK RRUMWHEHOWRSI Yl
VHW]HQ (V PDQJHOWH DQ ZLFKWLJ{H Q- 9RKWVWWRILW @ HWDFYHKHQODPSHQEL
UHQGHU DEHU ZDU GHU $UEHLWVNWDWRADQUWY DDOFVRNYLPAKMW IHRHUJHIIK
GHU /LQHRO :HUNH ZXUGHQ LQ GHQHULHJ RIGHU AJQRGORUVHQ VRZLH ]XP $
5¢VWXQJVLQGXVWULH DENRPPDQGt HRRH GANCFB QIIHHE RDWKHI 'LH PRGHUQH )C
UHLFKHQ ZHLEOLFKHQ $UEHLW VN UDIR\GH V REKXWBWMN Q@ HOMQIOW HUP|JOLFK
5¢VWXQJVEHWULHEHQ 'LH )LUPD YWHHEKHN MW I8 VEHHMKXIPIGBUVWHOOXQJ 6LH N
LKUH BURGXNWLRQ QDFK ,JODMQKNXWK VH&B\DW D HIGCUBKW ZHUGHQ XQG L
,Q GLHVHP =ZHLJEHWULHE DUEHLWHMEHX BRULEWM WDHIM MWL YHUVHKHQ?3
%HZRKQHU 3URGX]JLHUW ZXUGHQ ZHLWHUKLQ /LQHRO
6ROGDWHQ XQG PLOLWIULVFKHYV =XBEHBEDY VBZHBVN.QHRDLP .LQGHU]JLPPHL
7LHUH =XDUEHLWHQ HUIROJW HIQV IDXFKHL B UG HDNGH O ENQ J: D+ 1HQJIDW W X Q JH
OLQJH GHV =XFKWKDXVHV % UDQ G HREEXY IX'QUE B QIPXGRMGETONHQ ¢ IXUHQ LG
EHVWLPPWH $UEHLWHQ ZLH GDV .UDWWWQOHOQ BEROULUYWIHNHLWHQ HUZRUE
XQG GDV %HPDOHQ GHU 6ROGDWH QR EKOUGRDYBQVDXWKQHKBIQ GDVV YLHOH
GLHVHQ 3UR]JHVYVY ZDU DOV SR OUIAKLWRNKHWHNVW 3 MUIDMXKRWWHQ LKUH /LQ

+RQHFNHU HLQEH]RJHQ ZLHGHU 11X HUJIQJHQ XP P|JOLFKVW SH
ULVFKH A:LUNOLFKNHLW?3 QDFKDKPHQ ]
$OV LP ODL GLH 5RWH $UPHH GANUMHXRGWRWOGEDWHQ® PHLVWHQV LQ GH

GHQEXUJ HLQJHQRPPHQ KDWWH VSBEDE K XERKAKHIUXPVROGDWHQ? /HW]WF
GDVV LQ GHU 3URGXNWLRQVVWIW\QB GEHWVMW QHR/TG SH A BEXMRUPHQ EHPDO\
VFKH 6ROGDWHQ?* ODJHUQ VROOWHKQ UGBIMK 2H B UEIHZOWI QHMVH OHWKRGH GH\
AHUREHUWHQ?® GLH 6RZMHW VR O G D&ROE BWW QWBRKIHQIHGELUG VRIDU LQ G
$EHU KLHU ODJHUWHQ NHLQH GHXWIVHFWKWQ A B IRWPDLFAKHV/RQHRO 6R® GDWH
GDWHQ VRQGHUQ QXU 7DXVHQGH JHPHR Q \6\R OBIDWH QQ VEHIQOYQR IRUPHQ D
5RKOLQJH WHLOV EHUHLWYV DOV EKPBHOWH JHUWLJI¢IXUHQ



OLW GHP %UDQGHQEXUJHU /LQHRO 6SLHO]JHXJ ZXUGHQ

A.ULHJVVSLHOH®* ABFKODFKWHQWXQG A3DUDGHQ:3 LQV]HQLH

'LH 16 3URSDJDQGD ZLUG LKUH :LUNXQJ QLFKW YHUIHKOW

KDEHQ 'LH PHLVWHQ -XJHQGOLFKHQ HPSIDQGHQ GLH

$XVAeJH XQG GDV ODUVFKLHUHQ EHL GHU +LWOHUMXJHQG LQ

HLQHU AVFKLFNHQ 8QLIRUP: DAV VLQQYROOH )UHL]JHLWEHVF

WLIXQJ +LHU OHUQWHQ VLH 'ULOO XQG *HKRUVDP NHQQHQ

=XU YDWHUOIQGLVFKHQ (UJLHKXQJ JHK|UWH HV DXFK VLFK

9RUWUIJH *EHU PLOLWIULVFKH 7KHPHQ DQ]XK|UHQ 6R LVW

GDYRQ DXV]XJHKHQ GDVV GLH N O HIU®HED BV F K Z X6 WYAUR QDO W HUQADEMU DXV %UDG

GDWHQ: LQ GHQ HU -DKUHQ EHVRQGHUHQ 6SD% DP

.ULHJVSLHOHQ PLW /LQHRO 6SLHOREXU KDWWOE KPGLEBMHWHQ HKHPDOLJH 6R

XP 6LHJ® HUULQJHQ ZROOWH Q UBRKEIHPRQOLFKUSIFIN QIHRK HQ YW OHEQLVVHQ 1DFKk

GHQEXUJ ODQJH VFKRQ PDUVFKLHPHQENJIGHRGIEDWH YHDXVUWHLOWMQ VLH ALKUI

FNHQGH 7UXSSHQWHLOH XQG OLOLWINRRG&HQWHUHGDBVSRBIOW P DWWIKHRO =H X

OLFKH 6BWDGWELOG VLH GHU JUDXVDPH .ULHJVDOOWDJ HUVFKsW
FKHV .ULHJVVSLHO]JHXJ YHUED®QWHQ VLH V
8PIHOG XQG DXV LKUHP *HGIFKWQLV 'LH .RC
PLW GHP PLOLWIULVFKHQ .ULHOVVSLHO]HXJ

'LH MXQJHQ OHQVFKHQ GLH RIW IOMQZLODHIWHGH® DIEHN DQ VLFK GDPLW DXV

OLFKHQ .ULHJ HUOHEW KDWWHQ WHIXJWWHLOWHQ VSIWHU LKU

A.ULHJVVSLHOH LP )UHLHQ?® 'DV H UL HDHLWWIS BdAKKFRKIHW IUXSSH PHLVWHQV

GHQ LQ]JZLVFKHQ HUZDFKVHQHQ 01 QHMQ HQ GCHRKEFLHMOVIHQHUDWLRQ DEHU |

JHXIJDXVVWHOOXQJHQ LP OXVHXP L9BHWXRKKHX VNIUQ VBHVIL HUWHQ GXBGQ LKUHQ §

OHW]WHQ -DKUJHKQWHQ 'LH -XQJHXPWMWHFEHPILVIXHYWOWLRQ GHU /LQHRO €

‘"HOWNULHJ GLH 6FKUHFNHQ GHV .BLBIMMWHWVEKBE®W %WQARWVSLHO]JHXJV 9RQ GH

ZHQLJH NHKUWHQ DOV ,QYDOL GiH QPIXFIKAN Q9Z BIOHQHE HI® BRIDIGDWHQ EHZXVVW N

‘"HKUPDFKWVVROGDWHQ EHNDQQW HEHVHREK MGIGH W DHOH3IW]IZRUGHQ 'LH *HVSUI

¢VWHQ 6LH KDWWHQ IHVWJIHVW H OZDW HRDE N U BIOMLKEHKQVGEBPVY LQ HLQHU $XVV\

AKDUPORVHQ? .LQGHU .ULHJVV SG HW LR HW2 EIMHNVOH) DDW KQVMR ULVFKHV . XOW XU

GHP .ULHJ LQ GHU 5HDOLWIW :HOWHL® ® D'1LHQ% HIW «QGHOMHQ GHU $XVVWHOOXQ

VSLHO]HXJ KDWWH I+U VLH ADXVJIHGL KQWE HOHZ X UBK ]ZRQU XP 6SLHOVDFKHQ XC

YLHOHQ HKHPDOLJHQ 6ROGDWHQ AXUHZR QX VIWIFKHSHRGXNWH GLH DEHU El

L,ULHJVHQGH ZDUHQ GHU %HVLW] XHG LGAKX @ WWPWHDWWEOID SRIQFK HLQH 1UDJZ.L

LULHJVVSLHO]HXJ RKQHKLQ YHUERMWGLHOW KDWWHQ GLH PDQ WQGR&®W LJQRUI
QLFKW DN]JHSWLHUW

$XIVFKOXVVUHLFK VLQG (UIDKUR@JIHQ EHL GHU 3UIVHQWDWL

GHV .ULHJVVSLHOJHXJV LQ 6RQGHULXQ® HRRHUBIXVX¥WWOFKHUNUHLY YRUZLHJF

OXQJHQ GHV OXVHXPV LP JUH\ +DXVHAKH%BBDQWHREXUGLH XP GLH :HQGH]HLW

DQ GHU +DYHO LQ GHQ $XVVWHO O BOIHEX UXUZphIUDWIEE QENKQMH GV H ,QWHUSUH

6SLHOZDUHQLQGXVWULH YRQ VSLH@GHXJV DOV OLWWHO GHU UGHRORJLVF}
YRQ .LQGHUQ XQG -XJHQGOLFKHQ DE REZRF

,Q *HVSUIFKHQ LQ GHU $XVVWLIHXO XQD ;NHQ WO GOV § M UWHIQOWV XQJ GLH VFKUHF

%HVXFKHUJUXSSHQ PLW XQWH UV F & HNGIHALKMHQ O HHLAQAXIQU H®IHY EHOHJIWHQ

]XU 'DUVWHOOXQJVZHLVH GLHVHU 7KHPDWLN KHUDXYV



. EHOZDJHQ PLW DXINODSSEDUHRBKIUGHFN XQC
HU -DKUH

VLQG HQWVHW]OLFK G*QQ ZLM HLQ XQ
2EZRKO VR YLHOH +HLPDUEHLWHU PLW
WLIJW ZDUHQ VHKHQ VLH DXVOBOV KIW
:HUEHDQ]HLJH DXV A%UDQGHQEXUJHU $QJHLIHU?3 KHUJHVWHOOW ‘LH (LQKHLWGL\FK@(HLW
DOOH DXVJH]HLFKQHW?3
(LQH ZHLWHUH %YHVXFKHUNDWHJRULH EHVWDQG DXV HKHPD
OLJHQ ,QGXVWULHDUEHLWHU® K@ GCYDUBHLW HY FQBHWARREHY &L Q
‘HUNH 'LHVH EHWUDFKWHWHQ GDV,68LHQYHXIVRUWLPHQW
RE HV QXQ /LQHRO 6ROGDWHQ 7LHUXLRBHUIQSE L WYV £ HZ D AYHIED *HRRIGIFKKWH YRQ
X 5L H 53 ROW HHN N QE ND L
LQ HUVWHU /LQLH DOV ,QGXWAWM HGURGENWH B WER L B Kociar xowbro xaa
VLH YRQ LKUHU $UEHLW EHVRQGHWWY@biku="LN O XU H G HEADIGHIPW 3RV GDRDK
6 .
EHWRQWHQ GDVV LKQHQ GLH $SUEHLW,LQ,&H QLR RAy ik Nkt Quyworkmo 1re
JUHXGH EHUHLWHW KDWWH 6K O L H%+®ly FLik o ViYW 1 1y Qb Qo Xobo bls e 8 ¢ Evoum Ho voxw e R v
JHXJ KHU KHIWH

'LHV $OEHUW &DDVPDQQ * HLQ XURNOW O®I U- X RGHWHEIHQH BKW +L
ULVFKHU 9HUHLQ %UDQGHQEXUJ +DBYHO H 9

=X HLQHU VSH]LHOOHQ %HVXFKHUJUXJE PRI PUHPM PP MUAY FHIR =HLWYERULHGABU DD P!
OHU YR $XIVWHOO )LIXUH HAKWHO@IZ) MIKUOLFK [ HUVFK
YRU DOOHP QDFK GHU JUR%oH -U)ITUA/}\/a(LDGl'EUF@SJLF%@LH%]XE]Q\EROGDV@M@ORQHMJMEH
VDPPOHU 'DV 6SLHO]JHXJ YRQ /LQHRCC))J L7\P/PEL-|VR IGII-|UH FIOV /LOHIRGD L1 U LV E
GDV PLOLWIULVFKH ZDU LQ]ZLVFKHEIX S QR EHIHRIEVHT 0 wrvo.

6DPPHOJXW JHZRUGHQ O6HLQHQ HLIHQ VWOLFHIKHE 0&KIBNY FbPEH WL DR KH XM F KHH 010 ¢ I X

HUOLQ

Y, HOHU sUT%HQ, Y,
DOV 6SLHO]JHXJ KDW HV GDU-EHU YH_uﬁﬁpﬁﬁoa;o(;ﬂgeg/%éxif%@&FKHVWW@@QM&QG
GLH =HLWVFKULIW A'DV )LIXUHQPD DBRBJIHQ# {khl/IJWrRGAd DKW wHuOLQ

IDOW GHU 6DPPHOJUXSSHQ XQG $VSHNWH GHU 6DPPOHU

YRQ KLVWRULVFKHP 6SLHO]J]HXJ 6DPPOHU DFKWHQ DXI
(LQIJHOKHLWHQ DQ GHQ )LIJXUHQ DXl GLH UHDOLWIWVJH

QDXH %HPDOXQJ RGHU DXI 9DULDQWHQ HLQHV 2EMHNWHYV

'‘DV VLQG EHGHXWHQGH .ULWHULHQ EHL GHU %HZHUWXQJ
YRQ )LIXUHQ (QWVFKHLGHQGLIHWW QLFKW ]XOHW]W GDVV G
=DKO GHU KHUJHVWHOOWHQ $UWLNHO GLH +|KH GHV 3UHLVHV
PLWEHVWLPPW

6SLHOZDUHQ 6DPPOHUVWeFNH RGHU LGHRORJLVFKHYV
.DPSIPLWWHO" ,Q HLQHU 3XEOLNDWLRQ YRQ *EHU GDV
/ILQHRO 6SLHO]JHXJ ¢QGHW VLAK HLQH OHW]JWOLFK WUHIIHQG
%HVFKUHLEXQJ ]XP PLOLWIULVFKHQ 6RUWLPHQW

A/LQHRO 6ROGDWHQ VLQG NHLQH CED\HULVFKHQ +RO]
VFKQLW]¢JIXUHQC 6LH VLQG IXUFKWHUUHJHQG 6LH NHQQHQ
NHLQH )DPLOLH DX%HU GHP 9DWHUODQG 6LH VLQG $XWR
PDWHQ VLH PDUVFKLHUHQ PLW XQEDUPKHU]JLJ JLHOVWUH
ELJHP 6FKULWW 6LH HUI*OOHQWHMGHQ %HIHKO ,KU $OWHU
VLFK LP *HVLFKW QLFKW HUNHQQHQ (LQLJH GHU ORGHOOH



